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BHt fo r nffrgfft aftr RiPmti m i 

srfferq^TT 

gra£ 21 ‘BBBft, 1998 

»m^ti gfttg fr aftr a ti 

(iera; aftr) (\>h<i *ivit*ra) follow, 1998 
B7T.3TT. 75 ( 3T ).—yfagfr 3?tTBt^ 3#4fWT, 1992 (1992BJT15) Bit BKT30BftBR-BKT (i) SKI 9<W 
v i P et b ibtt u4P i •GRcfmsPngfa sfR-faftBRati (-^eiBri^mafR^-BpiM) Wm, i992Bflafa#?itvBBR%%%i3; 

P4HPMR9B f&lPlilB BBTflT & I 

1. Frfaf¥wfBitBraftBBfrgftrafn;faftRBofft(^RT^ftVB) fBf^BR, 1998 b^st-bur^ i 

2. ^ mb -3 , i^> 5RIRR Bit GlPI/a B5t vl'jn cPI I 

3 . BrafaB'i (Ter^-B^rm aflkfaftaR, 1992 Bft argg# m 3 , ~ms 3 % %-qyenq, PjHf^Had bbi ig o s 

4 3FB:WiP)n Rti'Ml *\m, 

"4. ^njf Pl J irMri TfrlT 4,'W^'JI %'KffW'ETBT BFftgrft *|<Wfll Bil^%{fllT (*HpBfl,Btt R^ft ?t, P-l'lP-ra BBT 

-3B arafa % ferq;Rter % TterR ^ gt ^wft ftrafc fan, RRTftRfir, gjfcrc ^ite rt Rmterit hot %, -q^r tft ^ Bitf % arwrtf^Tf^> 

T J#1T <SRp<i RT RFftgR W IJSfiTI Pi* I foci RBFT RiT ' I J n f=|iTf^W Pi^i«b -jtRT RitR fi^tl "Sfft -jt ofR %TT Bit 

Riflu it Bra it "Bra ■#r rbT Bft 33^ % bttt 40% bIri; rtcr brrt-rt^ ti^rt i" 

[RR.# RRf#jt/fafa/2351/98] 
7$RtTFR%RT, aim 

m^fepofl : — (l) Nrafasjt (RRBT-RBM afaT7-W8) ftPHRR, 1992, gi?TfaftRR, Bft.Tjg.Sirc. 780 ($), 23 StR^Bt, 1992 B?t 
RTCR % TWBB 3 y+lftld $3R RT I 
(2) RfRTCTyRRp: 

(BT) 28 WBT, 1995 Bit RlRfRRt (Bi# BiT TtgTR) #TtRR faPHBH, 1995, RR.SR, R. 939 (ST), gRT 
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SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 
Mumbai, the 21st January, 1998 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(STOCK BROKERS AND SUB-BROKERS) (SECOND AMENDMENT) 

REGULATIONS, 1998 

S.O. 75 (E) .—In exercise of the powers conferred by sub-section (i) of section 30 of the Securities and Exchange 
Board of India AcC 1992 (15 of 1992), the Board hereby makes the following regulations to further amend the Securities and 
Exchange Board of India (Stock Brokers and Sub-Brokers) Regulations, 1992 

1 t These Regulations may be called the Securities and Exchange Board of India (Stock Brokers and Sub-Brokers) (Second 
Amendment) Regulations, 1998, 

2. They shall come into force on the date of their publication in the Official Gazette. 

3, In Schedule 111 of the SEB( (Stock Brokers and Sub-Brokers) Regulations, 1992, the following new clause 4 shall be in¬ 
serted, after explanation to clause 3, 

i( 4. Where a corporate entity has been formed by converting the individual or partnership membership card of the exchange, 
such corporate entity shall be exempted from payment of fee for the period for which the erstwhile individual or partnership 
member, as the case may be, has already paid the fees subject to the condition that the erstWhile individual or partner shall be 
the wholetime Director of the corporate member so converted and such Director will continue to hold m inim um 40% shares of 
the paid-up equity capital of the corporate entity for a period of atleast three years from the date of such conversion.’' 


[F. No. SEBI/LE/2351/98] 
D.R. MEHTA, CHAIRMAN 

FOOT NOTE :—(1) SEBI (Stock Brokers and Sub-Brokers) Regulations, 1992, the principal regulation, was published in the 
Gazette of India on October 23, 1992, vide G.S.R. 780 (E). 

(2) It was subsequently amended on : 

(a) November 28, 1995 by the SEBI (Payment of Fees) Amendment Regulations, 1995 vide S.O. No. 939 (E) 

(b) January 5, 1998 by SEBI (Stock Brokers and Sub-Broker?) Amendment Regulations, 1998 vide S.O, No. 13 (E) 
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